ADOPTED - February 28, 2017

AGENDA ITEM NO. 12

Introduced by the County Services and Finance Committees of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO ASSIGN INGHAM COUNTY QUALIFIED ENERGY CONSERVATION 

BOND ALLOCATION TO THE STATE OF MICHIGAN 

RESOLUTION # 17 – 052

WHEREAS, Section 54D of the Internal Revenue Code of 1986, as amended and the American Recovery and Reinvestment Act of 2009, Public Law 111-5 authorize the issuance of Qualified Energy Conservation Bonds to finance expenditures for purposes of energy conservation and efficiency; and 

WHEREAS, Ingham County has been allocated Qualified Energy Conservation Bonds capacity; and

WHEREAS, pursuant to Section 54D of the Code, the County may assign all or a portion of such allocation to another entity; and

WHEREAS, Ingham County desires to assign its full allocation of Qualified Energy Conservation Bonds to the State of Michigan.

THEREFORE BE IT RESOLVED, that the State of Michigan is hereby assigned all of Ingham County’s Qualified Energy Conservation Bonds allocation in the amount of $1,740,102.

BE IT FURTHER RESOLVED, all resolutions and parts of resolutions insofar as the same conflict with the provisions of this resolution be and the same hereby are rescinded.

BE IT FURTHER RESOLVED, that the Chairperson of the Ingham County Board of Commissioners is hereby authorized to sign any necessary documents, on behalf of the County, after approved as to form by the County Attorney.

COUNTY SERVICES:  Yeas:  Celentino, Crenshaw, Grebner, Nolan, Sebolt, Maiville

          Nays:  None     Absent:  Koenig     Approved  2/21/2017

FINANCE:  Yeas:  Grebner, McGrain, Hope, Anthony, Schafer

          Nays:  None     Absent:  Tennis, Case Naeyaert     Approved  2/22/2017

